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CANADA SUPERIOR COURT OF JUSTICE 
DISTRICT OF ONTARIO " In Bankruptcy and Insolvency " 
DIVISION NO.: 12-OTTAWA  
COURT NO. : 33-3174726  
FILE NO. : 33-3174726       
OFFICE NO. : 1443720  

IN THE MATTER OF THE PROPOSAL OF: 1995677 ONTARIO INC., legal person, formerly 
known as Deslaurier Custom Cabinets inc., doing 
business at 550 Hall Avenue, in the city of Renfrew, 
province of Ontario, K7V 2S9 

 

NOTICE OF PROPOSAL TO CREDITORS 
(section 51) 

 

Take notice that 1995677 Ontario inc. in the City of Renfrew ON has lodged with us a proposal under the 
Bankruptcy and Insolvency Act on February 14th, 2025. 

Copy of the debtor’s proposal, a condensed statement of its assets and liabilities, a list of the creditors affected 
by the proposal and whose claims amount to $250 or more, a proof of claim, a letter of votation and a copy of 
the trustee’s preliminary report are enclosed herewith. 

A general meeting of the creditors of the debtor will be held on March 7th, 2025 at 10:00 AM via Teams 
videoconference.  If you wish to join the said videoconference, please inform us by email at : reclamation-
Claims@rcgt.com. 

The creditors or any class of creditors qualified to vote at the meeting may, by resolution, accept the proposal 
made by the debtor either as made or as modified at the meeting. If so accepted and if approved by the Court, 
the proposal will bind all creditors or the class or creditors affected. 

Proofs of claim, proxies and voting letters intended to be used at the meeting must be lodged with us prior 
thereto. 

DATED AT Ottawa, February 17th, 2025. 

 RAYMOND CHABOT INC. 
 Licensed Insolvency Trustee 

 Stanley Loiselle, CIRP, LIT,  
Trustee in charge 

 



 

 

CANADA SUPERIOR COURT OF JUSTICE 
DISTRICT OF ONTARIO “In Bankruptcy and Insolvency” 
DIVISION NO.: 12-OTTAWA  
COURT NO. : 33-3174726  
FILE NO. : 33-3174726       
OFFICE NO. : 1443720  

IN THE MATTER OF THE PROPOSAL OF: 1995677 ONTARIO INC., legal person, formerly 
known as Deslaurier Custom Cabinets inc., doing 
business at 550 Hall Avenue, in the city of Renfrew, 
province of Ontario, K7V 2S9 

 The Proposer 

 -and- 

 RAYMOND CHABOT INC.  
Stanley Loiselle, CIRP, LIT 

 Trustee in charge 

 

PROPOSAL 
(Section 50 of the Act) 

We, the above-named Proposer, 1995677 Ontario Inc., hereby submit the following Proposal to our creditors 
pursuant to the Bankruptcy and Insolvency Act (“BIA”): 

1. SETTLEMENT OF SECURED CLAIMS 

 The Proposer filed a Notice of Intention to Make a Proposal (“NOI”) on January 16, 2025. Subsequently, 
the Proposer brought a motion to approve the sale of all of its assets outside the normal course of 
business pursuant to par. 65.13 (“Sale Approval Motion”) of the BIA. 

The Sale Approval Motion was heard on January 29, 2025 and the Court granted the orders requested 
by the Proposer, including an Approval and Vesting Order (“AVO”). 

The sale is scheduled to close on February 24, 2025 and all secured creditors claims will be dealt with in 
accordance with the terms of the AVO. 

Any secured creditors with remaining unsecured outstanding amounts further to the sale may claim these 
amounts as unsecured creditors in the Proposal.  

2. AMOUNT AVAILABLE FOR DISTRIBUTION 

 We are offering to remit a total amount of $250,000 to the Trustee in the Proposal (“amount available 
for distribution”). 

This amount will be remitted to the Trustee on closing of the sale as indicated above. 

3. SETTLEMENT OF FEES 

 
The Trustee’s fees and disbursements, as well as any incidental accounting, legal or other expenses, 
resulting from this Proposal and including the fees incurred for preparing the Proposal or any Amended 
Proposal, as well as any unpaid fees and disbursements incurred during the NOI, shall be paid in priority, 
from the amounts available for distribution to the creditors in accordance with paragraph 136(1)(b) of the 
Bankruptcy and Insolvency Act. 
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The Trustee’s fees, payable from amounts available for distribution to the creditors, may not exceed $35,000 
plus applicable taxes. The Trustee is authorized to withdraw such fees as follows: 

a) A first instalment equal to 70% of the fees shall be payable upon the holding of the first meeting of 
creditors to consider this Proposal; 

b) A second instalment equal to 30% of the fees shall be payable upon the filing of the Trustee’s 
application for discharge. 

4. SETTLEMENT OF CROWN CLAIMS 

 
The claims of Her Majesty in Right of Canada or of a province which were outstanding at the Date of 
filing the Notice of Intention to Make a Proposal for all amounts of a kind that could be subject to a 
request under subsection 224(1.2) of the Income Tax Act or any substantially similar provision of 
provincial legislation, shall be paid in full, from the amount available for distribution provided in 
Paragraph 2, in addition to any related interest or penalties applicable under laws, statutes or orders, 
within six (6) months from expiry of the period to appeal the final judgement ratifying this Proposal but 
prior to the settlement of creditors provided in paragraphs 5, 6 and 7. 

5. SETTLEMENT OF EMPLOYEE CLAIMS 

 Employee claims for unpaid wages and vacation pay due to employees still employed by the Proposer 
shall be paid by the Proposer in the normal course of business.  

However, claims for employees who are no longer employed by the Proposer on the date of the Proposal 
shall be paid in accordance with the provisions of paragraphs 81.3 and 136(1)(d) of the Bankruptcy and 
Insolvency Act. Such claims shall be paid in priority from amounts available for distribution to creditors.  

Pursuant to subsection 60 (1.4) of the Bankruptcy and Insolvency Act, for the PURPOSE OF VOTING on 
any question relating to a proposal in respect of an employer, no person has a claim for amounts due in 
accordance with subsection 136 (1) of the Bankruptcy and Insolvency Act. 

6. SETTLEMENT OF CLAIMS OF UNSECURED CREDITORS HAVING A RIGHT TO PRIORITY 

 The claims of unsecured creditors with a right to priority, as described in paragraphs 136(1)(a) to 136(1)(j) 
of the Bankruptcy and Insolvency Act, other than the Trustee’s fees and employee claims provided in 
paragraphs 3 and 5, respectively, shall be paid in priority in full over claims of unsecured creditors within 
six (6) months following expiry of the period to appeal the final judgement ratifying this Proposal. 

7. SETTLEMENT OF UNSECURED CLAIMS 

 The unsecured creditors’ claims shall be paid by sharing, on a pro-rata basis, the excess of amounts paid 
pursuant Paragraph 2, net of amounts distributed pursuant paragraphs 3, 4, 5, and 6. 

8. RELEASE 

 In accordance with subsection 50(13) of the Act, the Proposal is a transaction with respect to any claims 
against the Proposer’s current and past directors, prior to filing of the Notice of Intention to Make a 
Proposal and relates to the Proposer’s obligations for which they may be held legally responsible in their 
capacity. Moreover, from the time it is approved, the Proposal releases the current or past directors with 
respect to such obligations. Nothing herein shall be interpreted as acknowledgement of the directors’ 
liability or obligations. 
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9. COMMITMENTS 

 
Commitments with respect to goods or services provided or other considerations given after the date of 
filing the Proposal shall be paid by the Proposer in the normal course of business. 

10. RELATED PERSONS 

 The Proposer shall ensure that the persons related to it, pursuant to the terms of section 4 of the 
Bankruptcy and Insolvency Act, shall refrain from making any claim payable pursuant to paragraph 7 of the 
Proposal, if the Proposal is approved.  

11. APPOINTMENT OF INSPECTORS 

 
The Proposer agrees that a maximum of five (5) Inspectors may be appointed by the creditors during 
the general meeting of creditors called to consider this Proposal. Such Inspectors shall have the powers 
provided in the Bankruptcy and Insolvency Act, as well as the power to defer payment of amounts provided 
in Paragraph 2. 

The Inspectors shall exercise their powers until such time as the Trustee has issued the certificate of full 
performance in accordance with Section 65.3 of the Bankruptcy and Insolvency Act. 

12. TRANSFERS AT UNDERVALUE AND PREFERENCES 

 The Trustee shall not have the powers set out in sections 95 to 101 of the Bankruptcy and Insolvency Act. 

13. DISTRIBUTION 

 Raymond Chabot Inc. shall act as Trustee in this Proposal, and the amount available for distribution 
payable pursuant to Paragraph 2 shall be paid in full to the Trustee for distribution to the creditors 
pursuant to the terms of paragraphs 3, 4, 5, 6 and 7 of this Proposal. 

14. DEFAULT 

 
Any default on the part of the Proposer from any of the above-mentioned clauses shall be considered a 
default under this Proposal. 

Dated in Renfrew on February 14, 2025. 

   

Jason Chartrand, President  Stanley Loiselle 
1995677 Ontario inc.  Witness 

 



District of: Ontario
Division No: 12
Court No: 33-3174726
Estate No: 33-3174726

(Subsections 50(2) and 62(1) of the Act)

Statement of Affairs (Corporate Proposal)

Form 78

In the matter of the Proposal of 1995677 Ontario inc.
legal person, formerly known as Deslaurier Custom Cabinets inc., doing business at 550 Hall Avenue, in the city of

Renfrew, province of Ontario, K7V 2S9

Original Amended

You are required to carefully and accurately complete this form and the applicable attachments showing the state of your affairs on the date of filing
your proposal (or, if applicable, notice of intention) on the 14th day of February, 2025. When completed, this form and the applicable attachments
will constitute your Statement of Affairs and must be verified by oath or solemn declaration by a duly authorized director, if the debtor is a
corporation, or by yourself, in other cases.

To the debtor:

Give reasons for the debtor’s financial difficulty:

Negative market conditions (Post-pandemic supply chain disruptions, inflation-driven price increases for raw materials, labour shortages and
industry slow-down)

$14,356,848.03Surplus

$14,356,848.03Total liabilities

$1.00
Contingent, trust claims or other liabilities
estimated to be provable for

4.

$6,988,935.55Unsecured creditors3.

$0.00Preferred creditors, securities, and priorities2.

$7,367,911.48Secured creditors1.

(totals from the list of liabilities as stated and estimated by
bankrupt/debtor)

Liabilities

Estimated to produce

Balance subscribed and
unpaid

Amount paid on capital

Amount of subscribed
capital

If Debtor is a corporation, add:

$0.00Total of lines 1 to 13

$0.00Other property13.

$0.00Securities (shares, bonds, debentures, etc.)12.

$0.00Vehicles11.

$0.00
Intangible assets (intellectual properties,
licences, cryptocurrencies, digital tokens, etc.)

10.

$0.00Furniture9.

$0.00Real property or immovables8.

$0.00Machinery and equipment7.

$0.00Livestock6.

$0.00Trade fixtures, etc.5.

$0.00Inventory4.

$0.00$0.00Estimated realizable value

$0.00Total amount

Accounts receivable and other receivables3.

$0.00Deposits in financial institutions2.

$0.00Cash on hand1.

(totals from the list of assets as stated and estimated by
bankrupt/debtor)

Assets

Page 1 of 33



$0.00
Total value of assets located outside Canada
included in line 1 to 13

$-
14,356,848.03

Deficiency

$0.00Total Assets

Placeholder (values on this line are for notification only)
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Signature of the affiant
for the bankrupt/debtor corporation

Commissioner of Oaths
for the Province of Ontario

Stanley Loiselle

SWORN (or SOLEMNLY DECLARED) remotely by 1995677 Ontario inc.
stated as being located in at Renfrew the town,
in the Province of Ontario,
before me at Ottawa the city,
in the Province of Ontario,
on this 14th day of February, 2025 in accordance with provincial Regulation on Administering Oath or Declaration Remotely

I, Jason Chartrand, of 1995677 Ontario inc. of the town of Renfrew in the Province of Ontario, do swear (or solemnly declare) that this statement and
the attached lists are, to the best of knowledge, a full, true and complete statement of the affairs of the debtor corporation on the 14th day of
February, 2025 and fully disclose all property of every description that is in the possession of the debtor corporation or that may devolve on the debtor
corporation in accordance with the Act.

Form 78 - Concluded

NOTE: If a copy of this Form is sent electronically by means such as email, the name and contact information of the sender, prescribed in Form 1.1,
must be added at the end of the document
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An affiliate of 
Raymond Chabot Grant Thornton 
LLP 

Suite 200 
1900 promenade City Park 
Ottawa (ON) K1J 1A3 
Phone: (613) 236-5678 
Fax (613) 236-9817 
www.raymondchabot.com      

 

 

Member of Grant Thornton International Ltd. 

 
 
 
 
 
 
 
CANADA   SUPERIOR COURT OF JUSTICE   
DISTRICT OF ONTARIO      « In Bankruptcy and Insolvency » 
DIVISION NO.: 12       
COURT NO. : 33-3174726       
FILE NO. : 33-3174726       
OFFICE NO. : 1443720       

IN THE MATTER OF THE PROPOSAL OF: 1995677 ONTARIO INC., legal 
person, formerly known as Deslaurier 
Custom Cabinets inc., doing business at 
550 Hall Avenue, in the city of Renfrew, 
province of Ontario, K7V 2S9     

 The Proposer 

 
-and- 

 
RAYMOND CHABOT INC. 
Stanley Loiselle, CIRP, LIT, 
Trustee in charge     

 
Licensed Insolvency Trustee 

 

REPORT OF THE TRUSTEE IN CHARGE ON THE  
STATEMENT OF THE PROPOSER’S BUSINESS AND FINANCIAL AFFAIRS 

(Subsections 50(10) and 50(5) of the Bankruptcy and Insolvency Act) 
 

PREAMBLE 

The Bankruptcy and Insolvency Act (“BIA”) orders the Trustee to monitor the business and financial 
affairs of the Proposer, from the filing of the Proposal until the Proposal is approved by the court. 
The Trustee is also required to make an appraisal and investigation of the affairs and property of 
the Proposer so as to enable the Trustee to estimate with reasonable accuracy the financial 
situation of the Proposer and the cause of the Proposer’s financial difficulties and report the result 
thereof to the creditors. 

Accordingly, please read this report which deals with the statement of the Proposer’s business 
and financial affairs and summarizes the Proposal to the creditors. 

Signed in Ottawa on February 14, 2025.      
 RAYMOND CHABOT INC. 
 Licensed Insolvency Trustee 
  
  
  
 Stanley Loiselle, CIRP, LIT    
 Trustee in charge      
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1. BACKGROUND AND CAUSES OF THE DIFFICULTIES 

1995677 Ontario Inc. (the “Proposer" or the “Company”) operates in the cabinetry industry, 
employing approximately 130 people, and is one of the largest employees in the Town of 
Renfrew, Ontario. The Company recently faced significant financial challenges, leading to the 
filing of the NOI on January 16, 2025. 

Post-pandemic supply chain disruptions caused significant delays in the availability of critical raw 
materials, such as wood and hardware, while inflation-driven price increases further impacted the 
Company’s cost structure. Concurrently, labor shortages within the manufacturing and 
construction industries added further strain on production capacity and increased operational 
costs. Additionally, key market, such as construction, real estate, and renovation, experienced a 
slowdown, further reducing demand for the Proposer’s products. 

Given the Proposer’s declining financial situation, Royal Bank of Canada (“RBC”), one of the 
Company’s senior secured lenders, issued demands and a notice of intention to enforce security 
on March 13, 2024. Subsequently, RBC retained Raymond Chabot Grant Thornton and Co. 
L.L.P. (“RCGT & Co”) to conduct an analysis of the financial and business situation of the 
Proposer, including monitoring the progress the Proposer’s marketing and sales process. 

Internally, despite efforts to manage costs and improve efficiency, the Company struggled with 
declining cash flow. Ultimately, the company had no alternative but to seek creditor protection 
to preserve jobs and to maintain the long-term value of the business through a court supervised 
sale process. 

As such, the Proposer filed a Notice of Intention to Make a Proposal (“NOI”) on January 16, 
2025. Subsequently, the Proposer brought a motion to approve the sale of its assets outside the 
normal course of business pursuant to par. 65.13 (“Sale Approval Motion”) of the BIA. 

The Sale Approval Motion was heard on January 29, 2025 and the Court granted the orders 
requested by the Proposer, including an Approval and Vesting Order (“AVO”) which 
transferred the assets, free and clear of and from any and all security interests (whether 
contractual, statutory, or otherwise), hypothecs, mortgages, trusts  or deemed trusts  (whether  
contractual, statutory, or otherwise), liens, executions, levies, charges, or other financial or 
monetary claims, whether or not they have attached or been perfected, registered or filed and 
whether secured, unsecured or otherwise (collectively, the “Claims”). The sale is scheduled to  
close on February 24, 2025. 

The Proposer’s shareholders are James Maxwell (47%), Mike Deslaurier (10%), Cyril Leeder 
(9%), Jason Chartrand (8%), Gord Cudney (8%), David Maxwell (8%), Bernie Ashe (5%), and 
Nancy Ashe (5%). 

The Proposer sole director is James Brent Maxwell, and the operations are supervised by Jason 
Chartrand. 

Within the prescribed 30-day deadline, the Proposer filed a Proposal, summarized in Section 4 
of this Report, with the Official Receiver. 
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2. FINANCIAL SITUATION 

Considering that the assets of the Company was approved by the Court as indicated above, the 
Proposer will effectively cease operating on February 24, 2025.      

3. PRIOR BUSINESS RELATIONSHIP WITH THE PROPOSER 

As indicated previously and in accordance with section 13.3(2) of the BIA, RCGT & Co., a 
company related to Raymond Chabot Inc., previously acted for RBC to conduct an analysis of 
the financial and business situation of the Proposer. 

4. SUMMARY OF PROPOSAL  

The Proposal is summarized below. 

In the event of any discrepancy, the complete text shall prevail over this summary. 

Secured claims 

Secured claims will be dealt with in accordance with the terms of the AVO on closing. Any 
secured creditors with a deficiency claim outstanding further to the closing of the sale will be 
allowed to file unsecured claims and participate in any distribution to the unsecured creditors. 

Trustee’s fees and disbursements 

The Trustee’s fees and disbursements relating to the preparation, filing and administration of the 
Proposal, including any outstanding fees relating the filing of the NOI and Sale Approval Motion 
will be limited to $35,000 plus applicable taxes. 

The Trustee received a 3rd party retainer in the amount of $65,000 on filing of the NOI as security 
for payment of the Trustee’s fees and disbursements related to the filing of the NOI, Sale 
Approval Motion and Proposal. 

As of February 8, 2025 the retainer has been applied to the payment of the Trustee’s fees and 
disbursements and work-in-progress of $8,313.75 remains outstanding. 

The Trustee will be authorized to withdraw its fees as follows: 

a) A first instalment equal to 70% of the fees of $35,000 payable upon the holding of the first 
meeting of creditors to consider the Proposal; 

b) A second instalment equal to 30% of the fees of $35,000 payable upon the filing of the 
Trustee’s application for discharge. 

Crown claims 

There should not be any outstanding amounts owing on account of crown claims. 
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Employee claims 

The unpaid wages of employees retained by the purchaser were paid in full prior to the filing of 
the Proposal. As part of the sale, the purchaser assumed the vacation accrued and owing to the 
employees retained. 

The unpaid wages and vacation pay of employees not retained by the purchaser were paid in full 
prior to filing the Proposal. The employees not retained by the purchaser may submit an 
unsecured claim for the portion of the notice of termination and severance pay owing to them. 

Preferred claims 

There should not be any preferred claims. 

Other claims 

An amount of $250,000 will be remitted to the Trustee from the sale of the assets to be applied 
against payment of: 

 Fees and disbursements of the Trustee in the Proposal; 

 Crown Claims, which should be nil; 

 Preferred claims, which should be nil; and 

 Unsecured claims, including employee claims, on a pro-rata basis. 

5. IDENTIFICATION AND VALUATION OF ASSETS IN A BANKRUPTCY CONTEXT 

As previously mentioned, the Court approved the sale of the assets of the Proposer and, as such, 
upon closing of the sale on February 24, 2205, the Proposer will no longer have any assets or 
ongoing operations. 

6. CREDITORS’ CLAIMS 

The list of creditors declared by the Proposer’s management is summarized below. To date, the 
Trustee has not received any proofs of claims to validate the information provided. 

 

Amount declared

$

Secured claims 7,367,911                    

Claims under 60(1,1) BIA -                                

Unsecured creditors with priority rank -                                

Unsecured creditors 6,284,055                    

Related creditors 708,333                      

Unliquidated contingent claims -                                

Total 14,360,299                  
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7. CONDUCT OF THE PROPOSER 

Accounting investigation 

A review of transfers at undervalue and preferences did not reveal any contentious matters. 

      Statement of Projected Changes in Cash and Monitoring of Operations 

During the period between the filing of the NOI and the filing of the Proposal, the Trustee 
exercised its power to monitor the Proposer's business and financial affairs in accordance 
with Subsection 50.4(7) of the BIA and obtained all the necessary cooperation. 

In general, transactions occurred in accordance with forecasts. 

The Trustee will continue to monitor the Proposer’s business and financial affairs until the 
Court approved sale closes on February 24, 2025. 

8. STATEMENT OF ESTIMATED REALIZATION 

According to the information contained in the Proposer's statement of affairs, the estimated 
dividend payable to unsecured creditors would be as follows: 

 

      

    $ 

Lump sum                        250,000     

Less :     

Crown claims                                  -     

Fees and disbursements of the Trustee (estimate)                          39,550     

Preferred claims                                  -     

Amount available for distribution to unsecured creditors                        210,450     

According to the statement of affairs, unsecured claims amount to                      8,693,910     

Estimated dividend   2.42% 

      

 

Note – Unsecured claims amount includes estimated deficiencies of $408,000 and $2,001,855 
for BDC Capital Inc. and Royal Bank of Canada respectively further to the Court approved sale 
of assets of the Proposer. 
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9. CONCLUSION AND RECOMMENDATIONS 

Considering that: 

 The Court approved sale of the assets of the Proposer provides that an amount of $250,000 
will be set aside to allow the Proposer to make a Proposal to its unsecured creditors 
notwithstanding the significant shortfall incurred by the Proposer’s secured creditors; 
 

 The funds to be distributed to the unsecured creditors will be remitted to the Proposal 
Trustee on closing; 
 

 Additional fees and disbursements will be incurred should the proposal be rejected and a 
bankruptcy occurs thereby reducing the amount available for distribution to the unsecured 
creditors below the estimated dividend of 2.42% in the Proposal; 

 

 The Trustee will be able to issue the dividend to the unsecured creditors shortly after 
approval of the Proposal by the Court; 

We consider that the Proposal is advantageous to all creditors and therefore recommend its 
acceptance. 

10. DIRECTION FOR VOTING ON PROPOSAL 

You will find enclosed a proof of claim and voting letter. All creditors are required to complete 
the proof of claim and attach a statement of account or copy of their invoices. Creditors who 
are unable to attend or arrange representation for the March 7, 2025 meeting may also complete 
and mail in the attached voting letter, indicating whether they are voting for or against accepting 
the Proposal. 

We remind creditors that, in order to vote on the Proposal, they must submit their proof of claim 
form to the Trustee before the start of the March 7, 2025 meeting. The Proposal must be 
approved by a majority in number and by a majority of two-thirds (2/3), in value, of the claims 
for each class of creditors that vote in person, by proxy, by fax at (450) 676-2202, or by email at 
the following address : reclamation-claims@rcgt.com . 

 

 



 

 

 

  

 

 

Office no: 1443720 
Entered :       
Secured:       
Preferred:       
Ordinary:       

PROOF OF CLAIM  
(Section 50.1, 81.5, 81.6, subsections 65.2(4), 81.2(1), 81.3(8), 81.4(8), 102(2), 124(2),128(1), 

and paragraphs 51(1)(e) and 66.14(b) of the Act) 
 

The creditor’s preference is to receive all notices and correspondence regarding this claim at the following address and/or facsimile 
number and/or email address (a mailing address must be provided in all cases): 

 Address: ____________________________________________________________________________________ 

 Facsimile: __________________________________________________________________________________ 

 Email: ______________________________________________________________________________________ 

 Contact person name or position: _________________________________________________________________ 

 Telephone number for contact person: _____________________________________________________________ 
 

 

In the matter of the notice of intention to file a proposal or proposal of: 

1995677 Ontario inc. (Name of debtor party) of  

Renfrew ON (city and province) and the claim of       , creditor. 
 

I, ___________________________________________ (Name of creditor or representative of the creditor), of ____________________, 

(city and province), do hereby certify: 
 

1. That I am a creditor of the above-named debtor party (or that I am) ___________________ (state position or title) of 
_________________________(name of creditor or representative of the creditor) and that I am authorized to represent and 
(if the creditor is a corporation) that I have authority to bind the creditor of the above-named debtor party). 

 

2. That I have knowledge of all of the circumstances connected with the claim referred to below. 

3. That the debtor party was, at the date of the notice of intention to file a proposal or proposal namely the January 16th, 2025 
and still is, indebted to the creditor in the sum of $                                      , as specified in the statement of account (or affidavit) 
attached and marked Schedule "A", after deducting any counterclaims to which the debtor party is entitled. Any debt payable in 
a currency other than Canadian currency was converted to Canadian currency as of the date of bankruptcy (or the date of the 
receivership or, in the case of a proposal, the date of the notice of intention or of the proposal, if no notice of intention was filed). 

(The attached statement of account, or affidavit must specify the vouchers or other evidence in support of the claim.) 

4. That, to the best of my knowledge, this debt has never been (or this debt has been or part of this debt has been) statute-barred 
as determined under the relevant legislation. 

5. That payment for this debt by the debtor-party to the creditor has been due (or has been in default) since the ____ day of 

________________, and that the last payment, if any, on this debt by the debtor-party to the creditor was made on the 

_____ day of _______________ and/or that the las acknowledgement, if any, of liability for this debt by the debtor-party 

to the creditor was made on the _____ day of ______________, as follows:  

(Give full particulars of the claims, including its history, any acknowledgement or legal action). 



 

 

 

  
 

 

 

6. (Check and complete appropriate category) 

  A. UNSECURED CLAIM OF $ __________________  

 (Other than as a customer contemplated by Section 262 of the Act) 

 That in respect of this debt, I do not hold any assets of the debtor as security and: 

 (Check appropriate description.)  

   Regarding the amount of $ ____________, I do not claim a right to a priority. 

   Regarding the amount of $_____________, I claim a right to a priority under paragraph 136(1)(d) of the 
Act. (Complete paragraph 6E below.) 

   Regarding the amount of $_____________, I claim a right to a priority under paragraph 136(1)(d.01) of 
the Act. 

   Regarding the amount of $______________, I claim a right to a priority under paragraph 136(1)(d.02) of 
the Act. 

   Regarding the amount of $______________, I claim a right to a priority under paragraph 136(1)(d.1) of 
the Act. 

   Regarding the amount of $______________, I claim a right to a priority under paragraph 136(1)(e) of the 
Act. 

   Regarding the amount of $______________, I claim a right to a priority under paragraph 136(1)(f) of the 
Act. 

   Regarding the amount of $______________, I claim a right to a priority under paragraph 136(1)(g) of the 
Act. 

   Regarding the amount of $______________, I claim a right to a priority under paragraph 136(1)(i) of the 
Act. 

 (Set out on an attached sheet details to support priority claim) 
  

  B. CLAIM OF LESSOR FOR DISCLAIMER OF A LEASE $ __________________ 

 That I make a claim under subsection 65.2(4) of the Act, the particulars of which are as follows: 

 (Give full particulars of the claim, including the calculations upon which the claim is based.) 
  

  C. SECURED CLAIM OF $ ___________________ 

 That in respect of this debt, I hold assets of the debtor valued at $ ____________as security, the particulars of which 
are as follows: 

 (Give full particulars of the security, including the date on which the security was given and the value at which you assess the security, and attach a 
copy of the security documents.) 

  
 A trustee may, pursuant to subsection 128(3) of the Act, redeem a security on payment to the secured creditor of the debt 

or the value of the security as assessed, in the proof of security, by the secured creditor. 

  

  D. CLAIM BY FARMER, FISHERMAN OF AQUACULTURIST OF $_________________ 

 That I make a claim under subsection 81.2(1) of the Act for the unpaid amount of $______________. 

(Attach a copy of sales agreement and delivery receipts.) 

  

  E. CLAIM BY WAGE EARNER OF $ ___________________ 
   That I make a claim under subsection 81.3(8) of the Act in the amount of $ _________________. 
   That I make a claim under subsection 81.4(8) of the Act in the amount of $ ______________. 

    

  F. CLAIM BY PENSION PLAN FOR UNPAID AMOUNT OF $ ___________________ 
   That I make a claim under subsection 81.5 of the Act in the amount of $ ______________ 

   That I make a claim under subsection 81.6 of the Act in the amount of $ ______________. 

    

  



  G. CLAIM AGAINST DIRECTOR OF $ __________________ 
 (To be completed when a proposal provides for the compromise of claims against directors.) 
 That I make a claim under subsection 50(13) of the Act, the particulars of with are as follows: 

 (Gives full particulars of the claim, including the calculations upon which the claim is based.) 
  

  H. CLAIM OF A CUSTOMER OF A BANKRUPT SECURITIES FIRM OF 
$ __________________ 

 That I make a claim as a customer for net equity as contemplated by section 262 of the Act, the particulars of which are as 
follows: 

(Give full particulars of the claim, including the calculations upon which the claim is based.) 

  

7. That, to the best of my knowledge, I am (or the above-named creditor is) (or am not or is not) related to the debtor within 
the meaning of section 4 of the Act, and have (or has) (or have not or has not) dealt with the debtor-party in a non-arm’s
length manner. 

  

8. That the following are the payments that I have received from the debtor-party, the credits that I have allowed to the debtor, 
and the transfers at undervalue within the meaning of section 2 of the Act that I have been privy to or a party to with the 
debtor  within the three months (or, if the creditor and the debtor are related within the meaning of section 4 of the Act, or 
were not dealing with each other at arm’s length, within the 12 months) immediately before the date of the initial bankruptcy 
event within the meaning of section 2 of the Act: 

(Provide details of payments, credits and transfers at undervalue.) 

  

9.  

  

 
 

Whenever the trustee reviews the financial situation of a bankrupt to redetermine whether or not the bankrupt is 
required to make payments under section 68 of the Act, I request to be informed, pursuant the subsection 68(4) of 
the Act, of the new fixed amount or of the fact that there is no longer surplus income. 

  

 
 

I request that a copy of the report filed by the trustee regarding the bankrupt’s application for discharge pursuant to 
subsection 170(1) of the Act be sent to the above address. 

WARNING: Subsection 201(1) of the Act provides for the imposition of severe penalties in the event that a creditor or person 
claiming to be a creditor makes any false claim, proof, declaration or statement of account. 

Dated at this _______day of__________________________ 

 
Signature of creditor or representative 

NOTES: If an affidavit is attached, it must have been made before a person qualified to take affidavits. 
 

 

 



 

 

 

  
 

 

 

  

 
 

FORMULE DE PROCURATION GÉNÉRALE 
(alinéas 51(1)e) et 66.15(3)b) et paragraphe 102(2) de la Loi) 

 
DANS L'AFFAIRE DE L'AVIS D'INTENTION DE FAIRE UNE PROPOSITION OU DE LA PROPOSITION 
DE : 

1995677 Ontario inc. (Nom de la partie débitrice) 
 
 

Je,  , de  
 Nom du créancier  Nom de la ville 

créancier dans l'affaire susmentionnée, nomme                                                                    , mon fondé de pouvoir à tous égards 
dans l'affaire susmentionnée, sauf la réception de dividendes, celui-ci étant habilité à nommer un autre fondé de pouvoir à sa place 
(ou n'étant pas habilité à nommer un autre fondé de pouvoir à sa place). 

Daté le       , à       

     
 Signature - Témoin   Signature - Créancier 

     
    Nom du créancier qui est une personne morale 

   Par  
 Nom - Témoin   Nom et titre du signataire autorisé 

 

 

 
 

 
GENERAL PROXY 

(Paragraphs 51(1) (e) and 66.15(3) (b) and subsection 102(2) of the Act) 
 

IN THE MATTER OF THE NOTICE OF INTENTION TO FILE A PROPOSAL OR PROPOSAL OF: 

1995677 Ontario inc. (Name of debtor party) 
 
 

I,  , of  
 Name of creditor  Name of town or city 

a creditor in the above matter, hereby appoint                                                                    , to be my general proxy in the above 
matter, except as to the receipt of dividends, with (or without) power to appoint another general proxy in his or her place). 

Dated at        this       day of       

     
 Signature - Witness   Signature - Individual creditor 

     
    Name of corporate creditor 

   Per  
 Name - Witness   Name and title of signing officer 

 



 

 

FORMULE DE VOTATION 
(alinéas 51(1)f) de la Loi) 

 

DANS L'AFFAIRE DE LA PROPOSITION DE : 1995677 ONTARIO INC. 

Je (ou Nous), ______________________________________________ (nom du créancier), de 

_________________________________ (nom de la ville ou village), créancier dans l'affaire susmentionnée à l'égard 

de la somme de __________________ $ demande au syndic agissant relativement à la proposition de 1995677 

Ontario inc., personne insolvable, de consigner mon (ou notre) vote _______________________ (en faveur de ou 

contre) l'acceptation de la proposition, faite le 14 février 2025. 

Fait à __________________________________, le _______e de _____________________. 

   

Signature - Témoin  Signature - Créancier individuel 

  Nom du créancier qui est une personne morale 

  Par :  

   

Nom du témoin  Nom et titre du signataire autorisé 
 

 

VOTING LETTER

(paragraphs 51(1)f) of the Act) 

 
IN THE MATTER OF THE PROPOSAL OF: 1995677 ONTARIO INC. 

I (or We), ______________________________________________ (name of creditor), of 

_________________________________ (name of city, town or village), a creditor in the above matter for the sum 

of $ __________________ hereby request the trustee acting with respect to the proposal of 1995677 Ontario inc., 

an insolvent person, to record my (or our) vote _______________________ (for or against) the acceptance of the 

proposal, made on the February 14th, 2025. 

 

Dated at __________________________________, this _______th of _____________________. 

   

Signature - Witness  Signature - Individual Creditor 

   Name of Corporate Creditor 

  Per:  

   

Name of the witness  Name and Title of Signing Officer 
 


